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Buying your first home is a scary thought. 
The idea of deposits, mortgages and equity is 
probably enough to get your heart racing. 
The whole process can seem impossibly huge. 
But it doesn’t need to be scary, and it doesn’t need 
to be hard. 

We’re here to break the process into bite-sized 
chunks. 

Work on these over the next year or two and you'll 
be a homeowner before you know it. 
There are twelve steps for you to work on. 
So if you put the work in, two years from now you 
could be confident and ready to put an offer on 
your first home. 

Sounds good?
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Buying Your
First Home in
Twelve Easy Steps
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 Let’s get start
ed!
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Step one:
Budgeting
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Budgeting doesn’t mean giving up everything you 
like doing and saving every penny you earn. But if 
you want to buy a home you’re going to have to 
make some compromises. 
You’ll need to budget once you’re in too, to make 
sure you’re on top of bills and other commitments. 
So it’s a great habit to get into right away and start 
budgeting to save for your deposit. 
Having a deposit is far and away the biggest barrier 
for first-time buyers. 
It can seem like a massive, una�ainable goal. 
We’re not going to tell you that it’ll be easy. 
Or that it’ll be quick. 
But put in the work over time and you could build 
up a deposit sooner than you think.

Budgeting is all about balancing your income with your outgoings. So the first thing 
to do is take a close look at your spending. 
First up, work out what your fixed outgoings are. 
These are things you have to pay whether you feel like it or not. Things like rent, 
mobile bills and any other regular payments. They’re the same every month, and 
shouldn’t change much - if at all. 
Then have a look at any other essential outgoings that aren’t fixed. 
That’s things like your food and fuel bills. Work out what you spend on these in an 
average month. 
Anything le� over is your disposable income. 
Any other outgoings - like nights out, subscriptions and hobbies - come out of this. 

REVIEW YOUR SPENDING
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Remember that it’s your budget plan, not anyone else’s. 
The key to budgeting is to make sustainable changes. You don’t want to make your 
life miserable but you do need to minimise your spending as much as you can. 
Be honest with yourself about where you can cut back. 
Then you can work out how much you can save for your new home each month.
It might be £50 a month, it might be £500 or even more - that depends on you. 
Next up you need to make those savings work for you in the best way possible.

MAKE SUSTAINABLE CHANGES

Now you need to work out where you can save money each month. 

Be brutal, and cull as many as you can.  
Look at any hobbies you have too. Can you cut back there?

You can’t stop eating, but can you cut down on your food and drink spend? 

Eat out fewer times each month.

Take food with you to work.

Try own-brand supermarket products instead of branded ones.

Even cu�ing down on takeaway coffee can make a difference. 

Can you cycle or walk more to save on fuel?

Be more diligent about turning off lights and radiators in rooms you’re not 
using? 

When your mobile contract is up, could you keep the same handset and move 
to a cheaper SIM-only deal? 

Take a long, hard look at any subscriptions you have. Do you use them all? 

WORK OUT WHERE YOU CAN CUT BACK



Step two:
Saving for 
your deposit

It might seem like a good idea to just put away whatever you have le� at the end of 
the month. If all you want is to put away a few quid for a rainy day, this might not be 
a bad idea. You can live your best life and build up some savings. But if you have a 
big target - like a house deposit - it’s not such a great plan. 

If you have money in your account, the temptation is there to spend it. And those 
li�le things add up. You’ll be pu�ing some money away at the end of the month. But 
you’ll have spent money on things you don’t really need because it’s there. So you 
need to front-load your saving. 

You’ve already worked out how much you can afford to save a month, right? So pay 
it in straight away, as soon as you get paid. Set up a direct debit the day a�er pay day 
so you don’t even see the money in your bank account. You can always change the 
direct debit if it’s too much or too li�le. And you can always top up if you have money 
le� at the end of the month. Then you can sit back and watch your savings grow.

MAKE SAVING A PRIORITY

Thinking about the deposit for a house is scary. 
It’s a huge amount of money.  Probably more 
than you’ve ever spent before. And it’s the 
biggest obstacle between most first-time buyers 
and their new homes.

Did you know that the average age for a 
first-time buyer is now 32 years old? A big 
reason for that is the deposit. The best time to 
start saving for your deposit is right now. The 
longer you wait, the longer it will take.

Here’s how.
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Knowing where to put your money is the key to making it work for you. And if you’re 
saving for a house deposit, it’s a no-brainer. Put your money into a Lifetime 
Individual Savings Account (LISA). 

A LISA is a government-backed scheme that will give you a 25% bonus on what you 
save in it. That’s MASSIVE. 
You won’t get anywhere near that with any other savings account. And if you’re 
saving with a partner you can both open a LISA for double the bonus. 

So what’s the catch? Well, there are a few things to bear in mind. 

That’s it. If you can make it work for you, a LISA is the best way to save for a house 
deposit.

You can only save up to £4000 a year (that means you’ll get £5,000 back for 
your deposit).

You can only have one LISA per person.

You have to have the account open for at least a year to claim the bonus.

You only get the bonus if you use it to pay for your first home or to retire. You 
can take the money out for other reasons, but you’ll lose the bonus. 

You have to be between 18 and 40 when you open your LISA. 

SUPERCHARGE YOUR SAVINGS

What should you do if you’re able to save more than the £4000 a year you can put 
into a LISA?

First, you should put £4000 into a LISA. We can’t stress this enough. If you’re saving 
for a house, there is no be�er place for your money than in a LISA. Any more money 
you’re able to save should go into a high-interest savings account. The best one for 
you will depend on your current account and what kind of access you need to your 
money. Make sure you shop around for the best deal and don’t be afraid to change 
if something be�er comes along. 

MORE TO SAVE?
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There are 100 bricks. Each one represents 1% of your 
deposit. So if your deposit target is £20,000, colour 
in a brick every time you save £200.

You’ll be amazed how quickly the wall fills up. 
Especially if you print this page out and stick it up 
somewhere you o�en look at. Think of it like a 
reverse advent calendar.

Deposit builder

DEPOSIT TARGET =

EACH BRICK =
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So you’ve set yourself a saving target and you’ve started pu�ing money away. What next? 

You need to make sure your credit rating is up to scratch and showing you in the best light 
possible. You might be tempted to put this off until you’re closer to being ready to buy. 

Don’t. If there’s a problem with your credit file then it can take time to sort it. 

So start now. 

Step three:
Preparing your credit �le
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First up you need to see what your credit rating looks like. If you want to do this for 
free, you can sign up for a free trial at checkmyfile.com. You can use it for free for 30 
days but remember to cancel before the end of the trial or you’ll be charged £14.99 
a month. 

Checkmyfile is the only credit report that checks data from all four major UK 
agencies. Once you’re signed up, you can download your report and give it a good 
once-over. Other credit file checkers are available. 

CHECK YOUR CREDIT RATING

Start by looking for anything that’s not correct. Make sure your address history is 
accurate and that you’re on the electoral roll at your current address. 

Check if there are any County Court Judgements (CCJs), bankruptcies, unpaid 
parking tickets or similar on your report. Have a look at any bank accounts and 
credit cards linked to you. Make sure they’re all correct. 

WHAT TO LOOK FOR

If you’re not on the electoral roll at your current address, get on it as soon as you 
can. If the information on there is out of date, make sure you update it as soon as 
possible. This is super important as it’s what lenders use to determine where you 
live and link to your credit data. If it’s not up to date, lenders might not be able to 
find any information on you, and won’t be able to make the decision to give you 
credit. 

If there are any CCJs or similar, make sure you pay them as soon as possible. If you 
believe they're inaccurate, challenge them by speaking with the credit report 
provider and credit provider directly.

QUICK FIXES
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Once you've sorted the easy fixes it’s time to get to work improving your credit 
score. This can take time, which is why it’s important to start now. You might think 
that having zero debt hanging over you makes you a shoo-in for a great credit 
score. You’d be wrong. 

Lenders want to know that you are in the best position possible to repay the money 
they lend you.. 

If you’ve never had any credit then you’re an unknown quantity. You have no track 
record of handling credit effectively. And that’s a big no-no for lenders. Why would 
they trust you with hundreds of thousands of pounds if they don’t even know if you 
can manage a few hundred? So you need to get yourself some credit and manage it 
responsibly. This will take time to show up on your report which is why it’s so vital to 
be thinking about it now. 

BOOST YOUR CREDIT SCORE

The easiest way to show lenders you’re a good bet is to take out a credit card. Pick 
something with a modest credit limit, and make sure it has 0% spending if you pay 
back in full each month. That means that as long as you pay it back on time it won’t 
cost you anything. 

Remember - the point of this exercise is to show that you’re sensible and 
trustworthy. So don’t go crazy and build up a huge credit card debt. That’s the 
opposite of what you want to achieve. 

The key is to use the credit card only for things that you’d be paying for anyway. 
Then pay it off in full every month. You could use it to pay for your fuel or your 
grocery shopping. You could even use it for things like gym subscriptions so you 
know how much you’re spending on credit each month. Just make sure you don’t 
spend more than half of your credit limit. And that you’re paying it off in full every 
month. 

This will help lenders to see that you’re able to handle credit in a sensible, mature 
way. And that makes you a more a�ractive customer. Remember: use it li�le and 
o�en. 

GET IN CREDIT
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You could probably find a good mortgage deal yourself. You could do lots of research online and 
trawl through mortgage providers. You probably could. But how would you know it's the best 
deal for you? Or that you meet the lenders criteria? It would be a massive hassle and involve a lot 
of time - not to mention luck. 

A good mortgage advisor will take away that hassle and element of luck. They’ll find the best 
mortgage for you quickly and efficiently. They’ll take you through the whole process and be right 
there for any questions you have. And you’ll have lots of questions. Hiring an advisor will cost you 
money. But it's a small cost compared to the cost of choosing the wrong mortgage. 

Step four:
Find a mortgage advisor

The best way to find a good mortgage advisor is by word of mouth. If you have 
friends or family that have recently bought a house or re-mortgaged, talk to them. If 
they’ve had a good experience with an advisor then that’s a great start. 

It’s worth checking out reviews online too. Just bear in mind people are more likely 
to leave a review a�er a bad experience than a good one. You can always ask on 
social media too. You never know who in your network might be able to help out. 

WORD OF MOUTH
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It’s also important to find an advisor who specialises in residential properties and 
first-time buyers. They’ll understand the process you’re going through be�er than 
anyone else. They’ll know the market be�er and they’ll be able to find you the best 
deals quickly and efficiently. Some advisors specialise in commercial properties or 
buy-to-let mortgages. 

These are very different markets to what you need. They could be the best adviser in 
the world but they won’t have the specialist knowledge to get you the best deal. 

THE RIGHT ADVICE FOR YOU

If you can, try to find an advisor who can advise on life insurance. It’s not a nice 
thing to have to think about but when you take on a commitment like a mortgage, 
life insurance is a must. It will give you financial stability through the good times 
and the bad. 

Life insurance means you'll be able to pay your bills if something happens to you or 
your partner if you have one. Not having it could mean losing the house you worked 
so hard to buy. Buying a house is one of the biggest financial commitments you’ll 
ever make. 

That’s why you need to be sure you have financial stability at all times. Even if the 
worst happens.

ADVICE FOR LIFE INSURANCE

Some advisors are tied to particular lenders or estate agents. Sometimes an estate 
agent will try and get you to use their advisor. It’s best to avoid this and go for an 
independent mortgage advisor. Why? 

Because they’re best positioned to find the best mortgage for you regardless of 
lender. They’ll have the best knowledge of the mortgage market. And they won’t be 
pushing you into using a lender that gives them a commission.

STAY INDEPENDENT
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Step �ve:
Mortgage
in principle
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Next up you need to arrange a mortgage in 
principle. This is a simple document from a lender 
saying that you’re approved for a mortgage with 
them. Having this lets you know exactly what your 
budget is. It lets estate agents know that you have 
the funds to buy the property you’re looking at 
ready to go.

There’s nothing to stop you from looking at a house 
without a mortgage in principle. But your offer 
won't be accepted by the estate agent until you 
provide it.

It’s a good idea to arrange your mortgage in principle before you start looking at 
properties. There are a few reasons for this. 

So be prepared, get your mortgage in principle ready and stay ahead of the game.

You’ll know how much you can borrow. This will help narrow your search down. 

You’ll have the peace of mind of knowing for sure that at least one lender will 
give you a mortgage. 

You’ll be able to make an offer straight away when you find the right home. 

The market can move very quickly so you don’t want to miss out. 

WHY DO IT EARLY?

If you’re using a mortgage advisor they’ll help you arrange your mortgage in 
principle. 

The lender will review that information and get back to you with an instant decision. 
They’ll tell you the maximum mortgage they’ll offer based on your income and 
outgoings. If approved you have your mortgage in principle.

GETTING YOUR MORTGAGE IN PRINCIPLE

They’ll find the right deal for you with the right lender. 

They'll provide them with all the information they need to secure a mortgage 
in principle. 

They’ll pass on data like your income, your outgoings and the type of 
mortgage you’d like. 
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Step six:
Finding a 
house

Not a house forever. You don’t need the perfect house that you’re going to spend 
the rest of your life in. You need a house that suits you - and what you can afford - 
right now. 

If it’s just you and a partner moving in you don’t need four bedrooms and three 
bathrooms and to be close to the best schools. Find a property that has the features 
you need and is comfortably within your price range. Don’t over think it at this 
stage, and don’t put too much pressure on yourself.

IT’S A HOUSE FOR NOW

Once you have a house, it’s much easier to start working your way up the ladder to 
your dream home. So the sooner you can get on that ladder the be�er. Here’s why. 

All this means that buying a smaller, cheaper home sooner makes much more sense 
than holding on for a bigger, more expensive house. As soon as you own a house, 
your money is working for you. The house is appreciating and you’re paying it off. 
Then in a few years, you can start thinking about moving on to your next home. 

Property generally goes up (appreciates) in value. So the sooner you own a 
house the sooner you’re benefiting from that increase.  

Buying a cheaper house means a lower mortgage. 

That means lower payments - and you can always overpay if you can afford it. 

While you own it you’ll be paying off the mortgage every month. 

This creates equity that you can use as a deposit on your next home. 

At the same time, you could be moving up in your career and earning more. 
That will mean you can borrow more for your next house. 

FIRST STEP ON THE LADDER

You’ve got your deposit. You’ve got your mortgage 
in principle. Now comes the fun part - finding your 
new home. There are a few key things to consider 
before you start browsing estate agents and 
websites. 
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Once you’ve found the house you want, the next step is to make an offer. But how much should 
you offer? 

You haven’t been through the process before and you don’t know the seller’s situation. You don’t 
want to miss out on a property you’ve fallen in love with or even upset the seller. But you don’t 
want to be paying too much either. So how do you get it right?

Step seven:
Deciding what to o�er

Before you even go view the house, spend some time doing some research. Look 
online to see what similar properties in the area have sold for recently. Make sure 
you’re comparing like-for-like as much as possible. 

Does the house you’re looking at have a drive or garage? 
Does it have an extension? 
What kind of condition is it in - would you need to do any work? 

This should give you a feel for what is a realistic price. 

DO YOUR RESEARCH
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There are some great questions you can ask an estate agent when you’re requesting 
a viewing or looking around a property. 

These questions can help you to get a be�er feel for whether it’s worth pu�ing in a 
low offer. 

ASK THE RIGHT QUESTIONS

If it’s been for sale for a long while then the seller might be keen to sell and accept a 
low offer. If it’s been listed recently then they’re more likely to hold out for a be�er 
offer. You can do your own research on how long a house has been on the market 
too by looking at listings online. 

HOW LONG HAS THE PROPERTY BEEN ON THE MARKET?

If the answer to this is yes then you might need to make an offer close to the asking 
price. If there hasn’t been much interest then you might be pleasantly surprised if 
you make a lower offer. 

HAS THE PROPERTY HAD MUCH INTEREST?

If there haven’t been many offers and the house has been on the market for a while, 
there might be a good reason. Maybe other potential buyers think that it’s 
overpriced. Maybe they’ve spo�ed something wrong with the property. Or maybe 
it's just not to their taste. 

HAVE YOU HAD ANY OFFERS SO FAR?

If the seller has already found the home they want they might have a particular 
figure in mind. Perhaps they need a specific amount so they have enough for their 
next deposit. This should give you an idea of what kind of offer they might accept. 

IS THERE A MINIMUM FIGURE THE SELLER WANTS TO GET?
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When you view the property, make sure you’re looking with a critical eye. Don’t get 
carried away imagining yourself living there. Look at anything that’s outdated or 
would need changing. Does the kitchen or bathroom need replacing? How about 
the windows and doors - are they fresh and modern or on their last legs? Are there 
any signs of things like damp or mould?  Or any areas of brickwork that need 
re-pointing? 

The seller might have priced with these things in mind. But they might give you 
some room for negotiation.

HAVE A REALLY GOOD LOOK AROUND

You’ve worked out what your budget is and what you can afford. Stick to it. It’s easy 
to fall in love with a house on a visit and think that you can just push that budget a 
li�le bit. You set your budget for a reason. By all means try to negotiate with the 
seller, and make an offer. But don’t feel pressured to offer more than you can 
afford.

And remember to factor in any work that you’ll need to do to the house. These costs 
can soon add up, especially if you find it needs more work a�er you move in. 

DON’T GET CARRIED AWAY
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When you place your offer, bear in mind what the seller is looking for. It’s not always 
just the highest offer that wins. They’ll want a buyer that’s in the best position to 
proceed with the sale. And will have the best chance of completing it. That means 
that being able to show your mortgage in principle and deposit are all ready to go is 
a big plus point. 

Next up is having a solicitor ready to act on your behalf. You want the seller to be 
confident that you have everything in place to complete the sale with no fuss. 
Having everything ready shows the seller that you’re serious and organised.  That 
you're ready to buy their property. And that you won’t cause any delays or stress 
along the way. 

WHAT THE SELLER WANTS

If you’re buying through an estate agent, making an offer is nice and simple. Give 
their office a call with the following information: 

Your name

Details of the property you want to make an offer on

Your offer

A few details of your current position. That you’re a first-time buyer, you have 
a mortgage in principle and proof of your deposit. 

CALL THE ESTATE AGENT

You’ve found a home you love. It’s in your budget. It fits 
all your needs. And you know how much you want to pay. 

That means it’s time to submit an offer.

Step eight:
How to make 
an o�er
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Step nine:
Finding a
solicitor
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A good solicitor is worth their weight in gold. Trust 
us on this one. Buying a house is a long, complicat-
ed process. Three-to-four months is typical, and it 
can take longer. And a big part of this is the 
amount of legal work that’s needed. You’ll need 
local searches to be completed.

This means a solicitor looking over every single 
legal document related to your house. There can be 
a lot of time between these steps where it feels like 
nothing is happening. 

So you need a solicitor who can explain the process 
to you. Set your expectations. Answer your ques-
tions. And - most importantly - communicate well. 

Once you’ve narrowed down to the field it’s worth speaking to a few solicitors that 
fit your requirements. Take note of things like how quickly they answer the phone or 
get back to you. If they’re slow to respond now, how will they be in the middle of the 
process? How helpful are they when you ask questions or for a quote? Ask them 
which lender panels they're on. Some lenders will need solicitors to be on specific 
panels. Or to meet certain levels of service. Or hold particular qualifications. 

So if a solicitor is a small or newer firm they might not be on the right panel to be 
able to act on your behalf. Bigger firms might also have more capacity to take on 
work, which means they’re more likely to be able to help. 

WHAT TO CHECK

The best way to find a good solicitor is the same way you found your mortgage 
advisor. Ask friends or relatives who’ve bought houses recently. Especially if they’re 
first-time buyers. Check out reviews on Google and Trustpilot. Ask around on social 
media. And remember - cheapest doesn’t mean best. 

The legal process can be the biggest stress of buying your first house. It can be very 
slow, with what feels like a constant back and forth. It's worth spending a li�le more 
on a solicitor that makes it as stress-free as possible. 

THE RIGHT SOLICITOR FOR YOU
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Step ten:
Applying
for your
mortgage
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You’ve found a house. You’ve agreed on a price. You’ve appointed a solicitor. You have your 
deposit ready to go. You know if it’s a long or short-term home. You know about any remedial 
work that's needed. 

And you’ve discussed this with your adviser and decided on a mortgage that suits your needs.

Now it’s time to submit an application to the lender you’ve chosen.

If you’re using an adviser, they should take on most of the heavy li�ing here. They’ll 
complete the application and help you fill in any forms. And they’ll supply the 
lender with all the documents they need - things like payslips and bank statements 
- to support your application. Not to mention proof of your deposit. 

At this point, the lender will run another credit check on you as well as examining 
the evidence. They’ll also do their own valuation on the property to make sure it’s 
worth what you want to borrow. Then they’ll make a decision on whether to lend to 
you.

SUBMITTING AN APPLICATION
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Once they’re happy with everything, your lender will issue you with a formal 
mortgage offer. This will outline the terms and conditions of the mortgage. It will 
include things like: 

Make sure you read it carefully and question anything you don’t understand or that 
you’re not happy with. Once the lender issues the offer, you have 14 days to decide 
whether to accept or decline it. 

If you’re happy, let your solicitor know. They’ll have their own copy of the agreement 
sent to them by the lender so they can continue with the legal process. They’ll also 
be able to advise you on anything else you need to do - for example arranging to 
transfer your deposit.

The loan amount.

The mortgage term (how long it will take you to pay it back).

The interest rate.

Any other conditions you and your property must meet.

A FORMAL OFFER
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You’re edging closer to becoming a homeowner. But there’s still one essential thing to sort out. 
Your insurance. 

A�er all the excitement and stress of ge�ing your mortgage sorted, it might sound a bit dull. But 
it could be the difference between losing your house and keeping it if something happens to you.

Step eleven:
Insurance

A life insurance policy will pay the balance of your mortgage if you die. If you take 
out a critical illness policy it will  also pay all or some of your mortgage if you 
become ill, depending on the policy. This means that any dependants you have - 
like your partner or children - will inherit the house. But they won’t inherit the debt. 
Even if you’re single with no children, life insurance is still a good idea as you still 
leave behind a debt that must be repaid.

Without insurance, the mortgage debt will transfer to your next of kin. The lender 
will advise that you take out a policy to cover your mortgage. This isn't a legal 
requirement but it’s a very good idea when you’re taking out the biggest financial 
commitment you’ll ever make. 

LIFE INSURANCE

You might already have contents insurance if you’re in a rented home. This covers 
your stuff against damage and the�. So if your house floods or you’re burgled then 
your possessions are insured.

Buildings insurance takes things a step further. It covers the house itself if it’s 
damaged. So it’ll cover things like new windows if you’re burgled. Or structural work 
if you’re flooded or have subsidence. 

You must have building and contents insurance. It’s a condition of your mortgage. It 
must be in place ready to complete. It’s quick and simple to do, and once you’ve 
found the right policy for you it can start in a few hours. 

BUILDINGS AND CONTENTS INSURANCE
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It’s been a journey, but you’re finally here. A�er years of scrimping and saving. You’ve jumped 
through all the hoops. You’ve signed away what feels like a terrifyingly large amount of money. 

And you’re finally - finally - ready to pick up the keys to your new home. Just sit back for a minute 
and savour that thought. You’re a homeowner. 

Step twelve:
Completion

Your solicitor will have been working hard behind the scenes before completion. 
They’ll have requested your deposit and any other funds (like stamp duty and their 
fees). They’ll also have requested the funds from your lender so they have the full 
sale price. The money will sit with them until the morning of completion. Then it will 
be transferred to the buyer’s solicitor. 

Your mortgage advisor will also have set all your insurance to start from the day of 
completion. As soon as you’ve completed you’re responsible for the upkeep of the 
house and for paying the mortgage.

IN THE BACKGROUND
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If you’re just starting out on your home buying journey it can seem like a long way 
to the end. 

We’re not going to lie and tell you it’ll be easy. But breaking it down into 
manageable, bite-sized chunks can really help. 

So use this checklist to mark off when you complete each stage.

CREDIT REPORT DOWNLOADED

CREDIT REPORT CHECKED

DEPOSIT SAVED

MET WITH MORTGAGE ADVISOR

MORTGAGE IN PRINCIPLE AGREED

VIEWINGS BOOKED

OFFER MADE

OFFER ACCEPTED

MORTGAGE APPLICATION SUBMITTED

MORTGAGE APPROVED

LIFE INSURANCE SUBMITTED

CONTRACTS EXCHANGED

COMPLETE

MOVE IN! 

BUYER JOURNEY CHECKLIST

Most completions happen on a Friday so you can pick up your keys and spend the 
weekend moving in. Usually around lunchtime. Most of the funds will have been 
released the day before and everything should be in place. 

Once everybody has confirmation of completion you can go to the estate agent and 
pick up your keys. That’s it. You’re done. It’s your home now. All you have to do is 
move all your stuff in. And arrange the house-warming party.

THAT FRIDAY FEELING
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There are a lot of houses out there. Figuring out exactly what you need can be tricky. 
Try answering these questions, then note down any other elements your next home 
needs to have. Bonus points if you rank the questions by importance. 

How many bedrooms do you need?

What area do you want to be in?

What style of home do you want? 

Should it be old or new?

A flat or a house? 

Do you want detached, semi or terraced? 

Do you need an en suite bathroom?

What kind of garden do you want? 

What about a garage? 

Do you need a home office?

What kind of colour scheme would suit you?

FINDING THE PERFECT HOME

NOTE DOWN ANY OTHER MUST-HAVES HERE:



Start planning all of the elements you want to include 
in your 1st home. This helps visualise, especially when 
saving gets hard or its taking longer than expected.
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Home planning 
mood board

Kitchen

gar
age



ANNUAL PERCENTAGE
RATE OF CHANGE (APRC)

ARREARS

CONVEYANCING

EARLY REPAYMENT
CHARGE

EXIT FEE

FREEHOLD

LEASEHOLD

GAZUMPING

GIFTED DEPOSIT

LAND REGISTRY

LOAN TO VALUE (LTV)

MORTGAGE
ILLUSTRATION

MORTGAGE OFFER

MORTGAGE TERM

PORTABILITY

This shows, as a percentage, the annual cost of a 
mortgage over its entire life. It includes all relevant 
charges, including fees. 

Money owed or paid late. 

The official term for the legal process of buying a home.

The extra fee you’ll pay if you clear your mortgage early. 

An admin fee that you’ll pay if you clear your mortgage 
early either on the sale of your home or to remortgage. 

The absolute ownership of a property. You own the 
building and the land that it sits on.

When someone offers a higher amount for a property 
a�er the seller has accepted yours.

A deposit given to you by family. They do not want the 
money back and will hold no interest in the property 
you are buying. 
The government registry of all properties in the UK. 
They hold details of who the legal owners are and any 
charged held against them. 

The size of the mortgage compared to the value of the 
property. 

A document from the lender to show you the terms of 
the mortgage you are applying for.

Official mortgage acceptance document including all 
the terms and conditions.

The length of your mortgage from start to finish; how 
many years it will take you to pay it off in full.

Permission from your lender to move your mortgage 
from one property to another.

You own the property, but the land it sits on is leased 
to you over a set amount of time. The agreement is 
legally binding. 
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Jargon buster



REMORTGAGE

SEARCHES

STAMP DUTY

STANDARD
VARIABLE RATE

SURVEY

VALUATION

VENDOR

A new mortgage to replace your current mortgage 
at the end of your tie-in period.

All the legal documents related to the property you 
intend to buy held by the local authority.

Land tax applicable to properties bought in the UK.

The rate you move onto at the end of a tie-in 
period. This rate will vary from lender to lender.

Complete assessment of the condition of a building 
from the tiles on the roof to the foundations.

The seller of the property.

Process where the mortgage lender will assess the 
value of the property.
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Get in touch

Bridgehead Business Park
Ergo
Hessle
HU13 0GD

greenandgreen.net
james@greenandgreen.net
01482 205084 

@GREENANDGREENMORTGAGES

@GREENANDGREENMP 

@GREEN-AND-GREEN-MORTGAGE-AND-PROTECTION

@GREENANDGREENMORTGAGES
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Your buying journey
Start planning all of the elements you want to include in your 1st home. 
This helps visualise, especially when saving gets hard or its taking longer 
than expected.

Build up a deposit of at least 5% of 
the price of the property you want 
to buy. A bigger deposit allows you 
to apply for mortgage deals with 
lower interest rates.

1. SAVE FOR A DEPOSIT

You’ve found the house you 
love and want to make an offer. 
Don’t be put off if your first offer 
isn’t accepted - both you and 
the seller are negotiating the 
best price.

5. MAKE AN OFFER

Buildings insurance needs 
to be setup on your new 
home from the day you 
exchange - this can be a 
condition of lending.

8. INSURANCE &
EXCHANGE 

Completion o�en
takes place around two

weeks a�er exchange. On 
completion day, the money 

will be transferred and you can 
collect the keys and move in!

9. COMPLETE
& MOVE IN!

Once an offer is agreed, you need a 
solicitor to transfer ownership. This 
includes searches and checks - 
surveys are optional.

6. ARRANGE A
SOLICITOR/SURVEYOR

So they can contact you about 
relevant properties. Viewing in person 
is important to gauge whether you 
like a property.

4. REGISTER WITH LOCAL ESTATE AGENTS

Think about what mortgage you 
want to apply for and how long 
you want to spend paying it off. 
You should also think about 
personal protections plans.

7. FINALISE YOUR
MORTGAGE +
PROTECTION

Start looking at 
properties within your 
price range. Even if 
you know the area it’s 
a good idea to 
research things like 
school catchments 
and transport links.

3. FIND A
PROPERTY

Apply for a decision in 
principle (DIP). This 
provides confirmation 
from a mortgage lender 
that they would be 
willing to lend you a 
certain amount.

2. FIND THE RIGHT
MORTGAGE


